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! OSIAJEE TEXFAB L[M ITED {FORMERLY KNOWN AS OSIAJEE HOUSING DEVELOPERS LIMITED)

ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315 MARCH

2015
Note PARTICULARS AS AT 31.03.2015 AS AT 31.03.2014
NO. {RS.) {RS.)
1 SHARE CAPITAL
AUTHORISED
6000000 Equity Shares of Rs. 10/- Each 60,000,000 60,000,000

(P.Y. 6000000 Equity Shares of Rs. 10/~ Each)

ISSUED, SUBSCRIBED & PAID UP
3400000 Equity Shares of Rs, 10/- Each 54,000,000 54,600,000
(P.Y. 5400000 Equity Shares of Rs. 10/~ Each)

54,000,000 54,000,000
1.1 The reconciliation of the number of shares
outstanding is set out below :
Equity Shares at the beginning of the year 54,000,600 54,000,000
Add: Shares issued during the year - -
Equity Shares at the end of the year 54,000,000 54,000,000

1.2 Terms / rights attached to equity shares
The company has only one class of equity shares having a par value of Rs, 10/- per share.

1.3 Details of sharcholders holding more than 5% shares in the Company

Name of shareholder As at 31 March 2015 As at 31* March 2014
No of shares % of No of shares % of
held Holding held Holding
Champalat Chouhan 405,000 7.50 - -
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ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315 MARCH

2015
PARTICULARS AS AT31.03.2015 AS AT 31.03.2014
{RS) (RS.)
2 RESERVE & SURPLUS
Capital Reserve
As per last Balance Sheet - -
{a) - . -
Security Premium Account
As per last Balance Sheet - -
(b) - -
General Reserve
As per last Balance Sheet - -
(© - -
Statement of Profit & Loss
As per last Balance Sheet 1,758,186 250,130
Add : profit / (Loss) for the year 1,197,690 947,560
{d) 2,955,876 1,197,690
Total reserve & surplus 2,955,876 1,197,690
{atb+otd)
PARTICULARS AS AT 31.03.2015 AS AT 31.03.2014
(RS.) (RS.)
3 LONG TERM BORROWINGS
Secured
Cash Credit/ Overdrafts - -
PARTICULARS AS AT 31.03.2015 AS AT 31.03.2014
{RS.) {RS.)
4 DEFEERRED TAX ASSET / (LIABILITY} NET
i. Deferred Tax liability on account of;
Timing Difference on Depreciation - -
ii. Deferred Tax Asset on account of:

Disallowances under Income Tax Act: 2,726 2,726
Unabsorbed Depreciation Allowance - -
Business Loss - -

2,726 2,726

UAL R—ERE‘H — , _— R




) OS[AJ EE TEXFAB L]MITED {FORMERLY KNOWN AS OSIAJEE HOUSING DEVELOPERS LIMITED)

2015

PARTICULARS AS AT 31.03.2015 AS AT 31.03.2014
{RS.) (RS.)

LONG TERM PROVISIONS

Provision for Tax 425,000 646,460

Provision for sub-assets - -
425,000 646,460

PARTICULARS AS AT 31.03.2015 AS AT 31.03.2014
{RS.} (RS.)

SHORT TERM BORROWINGS

Secured

Working Capital facilities from Bank - -

Total

Unsecured

Inter Corporate Loan (refer note 4.1) 500,000 45,550,000

Total
500,000 45,550,000

4.1 — Loans are repayable on demand.

PARTICULARS AS AT 31032015 AS AT 31.03.2014
(RS.) {RS)

TRADE PAYABLES

Due to Micro small & medium Enterprises 91,014,53¢% 51,240,645

Due to others - -
91,014,539 51,240,645

PARTICULARS AS AT 31.03.2015 AS AT 31.03.2034
(RS.) {RS.)

OTHER CURRENT LIABILITIES

Employees Benefits payable - -

Provision for outstanding expenses - -

PARTICULARS AS AT 31.03.2015 ASAT31.03.2014
(RS.) {RS.)

SHORT TERM PROVISIONS

Standard Debts - -

ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH
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) OSIAJEE TEXFAB LIM[TED (FORMERLY KINOWN AS OSIAJEE HOUSING DEVELOPERS LIMITED)

ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH

2015
10  FIXED ASSETS
PARTICULARS GROSS BLOCK DEPRECIATION NET BLOCK
AS AT ADD/DED | ASAT urte PROVIDED | UFTO AS AT AS AT
01.04.2014 | DURING 31.03.2015 | 01.04.2014 | DURING 31.03.2015 | 31.03.2015 | 31.03.2014
Tangible Assets
Computer 34,570 46,500 81,070 32,957 - 32,957 48,113 1,613
Qffice Equipments | 13,740 - 13,740 12,820 233 13,053 687 920
Fumniture & 138,587 - 138,587 129,083 2,575 131,658 6,929 9,504
Fixture
Intangible Assets
None - - - - - - - -
TOTAL RS, 186,897 46,500 233,397 174,860 2,808 177,668 55,729 12,037
PARTICULARS AS AT31.03.2015 AS AT31.03.2014
{RS.) {RS))
11 NON CURRENT INVESTMENTS
Unquoted 1,425,000 9,167,200
Quoted 18,714,395 13,274,395
Share Application Money - 6,000,000
20,139,395 28,441,595
PARTICULARS AS AT 31.03.2015 AS AT 31.03.2014
{RS) {RS.)
12 LONG-TERM LOANS AND ADVANCES
{Unsecured and Considered good)
Loans (Inclusive interest accrues thereon) 53,654,586 69,323,586
Deposit - -
Advance Payment of Tax {Net of provision) 686,378 366,118
54,340,964 69,689,704
PARTICULARS AS AT 31.032015 AS AT 31.03.2014
{RS.) {RS.)
13 INVENTORIES
Finished Goods - -




. OSIAJEE TEXFAB L]MITED {FORMERLY KNOWN AS OSIAJEE HOUSING DEVELOPERS LIMITED)

ACCOMPANYING NOTES TQ THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH

2015
PARTICULARS AS AT 31.03.2015 AS AT 31.03.2014
1 {RS.) {RS.)
14 TRADE RECEIVABLES
{Unsecured and Considered good)
Qutstanding for a period exceeding Six Months 74,187,492 54,411,139
Others - -
74,187,492 54,411,139
PARTICULARS AS AT 31.03.2015 AS AT 31.03.2014
RS {RS.)
15 CASH AND BANK BALANCES
Cash in Hand 112,600 36,929
Balance with bank in current account 56,509 40,662
Total 169,109 77,591
PARTICULARS AS AT 31.03.2015 AS AT 31.03.2014
{RS.) (RS.}
16 SHORT TERM LOANS AND ADVANCES
Advance to Suppliers - -
PARTICULARS
17 OTHER CURRENT ASSETS
Pre operative expenses - -
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) OSIAJEE TEXF AB LIM ITED (FORMERLY KNOWN AS OSIAJEE HOUSING DEVELOPERS LIMITED)

ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" MARCH

2015
PARTICULARS YEAR ENDED YEAR ENDED
31.03.2015 31.03.2014
{RS.) {RS.)
18 REVENUE FROM OPERATIONS
Sales 235,170,310 73,698,998
Other Operating Income - -
235,170,310 73,698,998
PARTICULARS YEAR ENDED YEAR ENDED
31.03.2015 31.03.2014
{RS.) (RS.)
19  OTHER INCOME
Interest Received 3,202,596 583,151
Brokerage Received - -
Profit / Loss on sale of shares (625,000) 369,450
2,577,596 952,601
PARTICULARS YEAR ENDED YEAR ENDED
30.06.2014 30.06.2013
(RS.) (RS.)
20 CHANGE IN INVENTORIES
Balance as of commencement of the Year:
Finished Goods - -
Less: - -
Balance as of end of the Year:
Finished Goods - -
PARTICULARS YEAR ENDED YEAR ENDED
31.03.2015 31.03.2014
{RS) {RS.)
21 EMPLOYEE BEBEFIT EXPENSES
Salaries 445,000 445,000
Staff Welfare Expenses 83,049 18,298
528,049 463,298
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) OSIAJEE TEXF AB L]M ITED (FORMERLY KNOWN AS OSIAJEE HOUSING DEVELOPERS LIMITED)

ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH

2015

PARTICULARS YEAR ENDED YEAR ENDED
31.03.2015 31.03.2014
(RS.) (RS.}

22 FINANCE COST

Interest on:

Borrowing from Banks - -

PARTICULARS YEAR ENDED YEAR ENDED
31.03.2015 31.03.2014
(RS.) (RS

23 OTHER EXPENSES

Advertisement & Sales Promotion 4,401 -

Bank Charges 1,067 1,991

Director Seating Fees 61,000 -

Filing Fees 89,158 515

General expenses 519,700 264,211

Legal & Professional Charges - -

Listing Fees 296,068 -

Postage & Telegram 14,152 6,545

Professional Charges 79,729 10,185

Printing & Stationary 23,685 16,370

Telephone Charges 29,142 20,912

Travelling expenses 35,949 48,455

Remuneration to Auditors

Audit Fees 5,000 5,000
1,159,051 374,184
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) OSIAJEE TEXFAB LIMITED (FORMERLY KNOWN AS OSIAJEE HOUSING DEVELOPERS LIMITED)

NOTE-24

Significant Accounting Policies

{a} Basis of Preparation

These financial statements are prepared in accordance with the generally accepted accounting principles in
India under the historical cost convention on accrual basis. Pursuant to Section 133 of the Companies Act, 2013
read with Rule 7 of the Companies (Accounts) Rules, 2014, till the Standards of Accounting or any addendum
thereto are prescribed by Central Government in consultation and recommendation of the National Financial
Reporting Authority, the existing Accounting Standards notified under the Companies Act, 1956 (the “Act’)
shall continue to apply. Consequently, these financial statements are prepared to comply in all material aspects
with the Accounting Standards notified under sub-section (3C) of Section 211 of the Act [Companies
{Accounting Standards) Rules, 2006] and the other relevant provisions of the Companies Act, 2013,

All assets and liabilities are classified as current or non-current as per the company’s normal operating cycle
and other criteria set out in Schedule II to the Companies Act, 2013, Based on the nature of products and the
time between the acquisition of assets for processing and their realisation in cash and cash equivalents, the
company has ascertained its operating cycle as 12 months for the purpose of current — non-current
classification of assets and liabilities.

{b) Fixed Assets
Fixed assets are stated at cost of acquisition, including any attributable cost for bringing the asset to its working
condition for its intended use, less accumulated depreciation and impairment loss.

Depreciation on tangible assets is calculated on a straight-line basis as per the rates prescribed under Schedule
Il of the Companies Act, 2013.

Assessment is carried out at each Balance Sheet date as to whether there is any indication that an asset (tangible
and intangible) may be impaired. Impairment loss is provided to the extent the carrying amount of assets
exceed their recoverable amount. Recoverable amount is the higher of an asset’s net selling price and its value
in use. Value in use is the present value of estimated future cash flows expected to arise from the continuing
use of an asset and form its disposal at the end of its useful life. Net selling price is the amount obtainable from
the sale of an asset in an armv's length transaction between knowledgeable, willing parties, less the costs of
disposal.

{c} Investments
Long-term Investments are stated at cost. Provision is made to recognise a decline, other than temporary, in the
value of Long-term Investments. Current Investments are stated at lower of cost and fair value,
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{d) Inventories

Inventories are valued at lower of cost and net realisable value, Cost is determined on moving weighted
average basis. Cost of work-in-progress and finished goods includes labour and manufacturing overheads,
where applicable. Net realisable value is the estimated selling price in the ordinary course of business less the
estimated costs of completion and the estimated costs necessary to make the sale.

{e) Foreign Currency Transactions
There was no foreign exchange inflow or Outflow during the year under review.

{f) Revenue Recognition
Sales are recognised when the significant risks and rewards of ownership in the goods are transferred to the
custorner and are recognised net of trade discounts, rebates, sales tax and excise duty.

{g} Taxes on Income
Current tax is determined as the amount of tax payable in respect of estimated taxable income for the year.

Deferred tax is recognised for all the timing differences, subject to the consideration of prudence in respect of
deferred tax assets, Deferred tax assets are recognised and carried forward only to the extent that there is a
reasonable certainty that sufficient future taxable income will be available against which such deferred tax
assets can be realised. Deferred tax assets and liabilities are measured using the tax rates and tax laws that have
been enacted or substantively enacted by the Balance Sheet date.

(h) Use of Estimates

The preparation of financial statements in accordance with the generally accepted accounting principles
requires the management to make estimates and assumptions that affect the reported amounts of assets and
liabilities as at the Balance Sheet date and the results of operations during the reporting period. The actual
results could differ from these estimates. Any revision to such accounting estimates is recognised in the
accounting period in which such revision takes place.

(i) Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. Earnings
considered in ascertaining the Company’s earnings per share is the net profit for the period after deducting
preference dividends and any attributable tax thereto for the period.

(j} Leases

Lease in which a significant portion of the risks and rewards of ownership are retained by the lessor are
classified as operating leases, Payments made under operating leases are charged to the Statement of Profit and
Loss over the period of the lease.
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(i) Cash and Cash Equivalents
In the cash flow statement, cash and cash equivalents include cash in hand, demand deposits with banks, other
short-term highly liquid investments with original maturities of three months or less.

(1} Related Party Transaction
During the year, no transactions have been entered by the Company with any related party.

Signature to the Schedule 1 to 24 forming part of the Balance Sheet & Profit & Loss Account.

For Sudhir M Desai & Co, For Osiajee Texfab Ltd.

Chartered Accountants
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